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RESEARCH ON THE CHANGING
RELATIONSHIP BETWEEN TAIWAN’S
UNEMPLOYMENT RATE AND
MACROECONOMIC REAL VARIABLES

Wang, Chun-Yuan

Abstract

This paper analyzes the correlation coefficients and regression coefficients relations
among Taiwan’s unemploy-ment rate, macroeconomic real variables and GDP
components’ shares. Owing to that manufacturing industry is a major sector of macro
real production sector, this paper also analyzes the correlation and regression
relationship among Taiwan’s unemployment rate, manufacturing sector’s labor

productivity and its average wage.

Finally, we analyze the impact of the uptrend of unemployment rate on Taiwan’s

income distribution deterioration.

Keywords: Unemployment rate, Macro real variable, Income distribution.
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- BAME T ¥ (real variables)z St Tt
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- UR(%) | C(%) | I(%) | G(%) | B(%) | D(%) B S(%)
1978 | 1.67 1290 | 14.04 | 1570 | 188.56 | 13.67 | 4.18 29.17
1979 | 127 | 21.86 | 40.45 | 2337 | -22.88 | 8.44 4.34 17.31
1980 | 1.23 | 27.16 | 28.03 | 28.86 | -98.36 | 7.36 4.17 20.34
1981 | 136 | 2037 | 5.17 | 2047 | 6609.06 | 6.24 421 15.04
1982 | 2.14 8.44 | -9.40 | 12.01 | 150.70 | 3.47 4.29 3.36
1983 | 2.71 8.09 3.07 6.07 | 49.43 8.32 436 18.47
1984 | 245 9.75 5.54 9.39 7431 | 10.17 | 4.40 18.48
1985 | 2.91 6.09 | -892 | 7.38 26.16 5.02 4.50 5.58
1986 | 2.66 8.14 6.55 5.81 40.09 | 11.49 | 4.60 33.27
1987 | 1.97 12.75 | 32.98 | 10.30 0.63 12.66 | 4.69 13.11
1988 | 1.69 1556 | 2523 | 13.86 | -48.01 | 8.04 4.85 -1.81
1989 | 1.57 1822 | 1095 | 16.79 | 17.29 8.45 4.94 0.88
1990 | 1.67 12.40 | 8.02 | 19.92 8.57 5.70 5.18 3.59
1991 | 1.51 11.70 | 12.76 | 13.22 5.75 7.58 4.97 12.02
1992 | 1.51 13.64 | 2152 | 7.82 | -34.03 | 7.85 5.24 9.38
1993 | 145 11.61 | 13.67 | 464 | -11.53 | 6.90 5.42 9.81
1994 | 1.56 12.84 | 635 2.82 -4.86 7.39 5.38 491
1995 | 1.79 9.22 8.64 6.73 6.36 6.49 5.34 6.49
1996 | 2.60 10.18 | 0.37 | 1037 | 74.87 6.30 5.38 7.97
1997 | 2.72 852 | 1297 | 9.50 | -43.13 | 6.59 5.41 6.58
1998 | 2.69 775 | 1124 | 6.46 =773 4.55 5.51 6.30
1999 | 2.92 589 | -1.14 | 271 | 79.77 5.75 5.50 4.90
2000 | 2.99 574 | 239 | 12,12 | -274 5.77 5.55 2.93
2001 | 4.57 0.69 | -22.39 | 0.93 | 109.33 | -2.17 6.39 -7.02
2002 | 5.17 205 | -1.78 1.88 18.43 4.25 6.16 9.76
2003 | 4.99 0.62 0.95 1.97 -7.34 3.43 6.07 5.11
2004 | 4.44 518 | 28.67 | 043 | -66.56 | 6.07 6.03 4.72
2005 | 4.13 481 | -2.55 1.98 2597 | 4.09 6.20 -2.58
2006 | 3.92 1.50 004 | -029 | 26.10 | 4.10 6.25 0.00
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217K 5 I o

293




R LTEEF =L

SE% RS LR TR BB M G ]

22 oY A EFURESH ~CH ~IH ~ GH ~ BH ~ AW ~ AW % LP 2_%t

“:;J— ? 7}-'_ o

AW | AW ()|  LP

# | UR(%) | SH(%) | CH(%) | IH(%) | GH(%) | BH(%)
G T",ﬂﬁ‘]ﬁ (2001=100)
1978 1.67 33.98 50.29 27.90 15.48 5.96 5.42
1979 1.27 32.88 50.69 32.41 15.79 3.80 6.55 20.92
1980 1.23 31.75 51.63 33.24 16.30 0.05 8.04 2272
1981 1.36 30.79 52.17 29.24 16.49 2.82 9.57 18.92
1982 2.14 29,58 52.86 24,84 17.26 6.60 10.47 9.43 35.82
1983 2.71 31.69 51.76 23.19 16.58 8.94 11.14 6.39 38.56
1984 2.45 33.32 50.87 21.92 16.24 13.95 12.17 9.31 38.47
1985 2.91 33.11 51.08 18.90 16.51 16.66 12.70 4.3] 39.34
1986 2.66 38.00 47.95 17.48 15.16 | 20.26 13.98 10,13 | 42,23
1987 1.97 38.09 47,71 20,51 14.76 18.00 15.36 9.82 45.05
1988 1.69 34,14 50.54 23.55 15.41 8.58 17.01 10.78 | 47,42
1989 1.57 30.79 53.31 23.31 16.05 8.98 19.46 14.40 | 51.74
1990 1.67 29.05 54.64 22.96 17.55 71.48 22.05 13.29 | 55.64
1991 1.51 29.13 54.62 23.17 17.79 7.08 24.47 10.98 | 60.93
1992 1.51 28 .66 55.75 25.29 17.23 4.20 26.98 10.28 | 63.19
1993 1.45 28.51 56.19 25.96 16.28 3.35 28.87 7.00 65.29
1994 1.56 27.38 57.89 25.21 15.28 2.91 30.80 6.70 67.58
1995 1.79 26.85 58.18 25.20 15.01 2.85 32.56 5.69 712..60
1996 2.60 26.51 58.52 23.09 15.12 4.55 33.91 4.17 76.36
1997 2.72 26.15 58.60 24 .07 15.28 2.39 35.49 4,66 80.64
1998 2.69 25.99 58.85 24,96 15.16 2.05 36.55 2.97 84.93
1999 2.92 26.07 59.71 23.64 14.13 3.54 37.88 3.66 90.70
2000 2.99 25.67 60.68 23.26 13.87 2.47 39.08 3.16 96.36
2001 4.57 24,15 62.15 18.36 14.24 5.26 38.59 -1.26 | 100.00
2002 5.17 25.54 61.35 17.45 14.04 6.02 38.57 -0.05 | 109.55
2003 4.99 26,31 60.99 17.40 14.14 5.51 39.58 2.64 | 115.34
2004 4.44 26,32 61.46 21.45 13.60 1.77 40.61 2.60 | 122,13
2005 4,13 25.01 62.33 20.23 13.42 2.15 41.75 2.81 127.91
2006 3.91
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